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RADVISION AGREES TO PURCHASE  SUBSTANTIALLY ALL ASSETS 
OF FIRST VIRTUAL COMMUNICATIONS, INC. AND IS DESIGNATED AS SUCCESSFUL 

BIDDER AT CONCLUSION OF COMPETITIVE BIDDING PROCESS 
 

 - FVC Desktop Communications Architecture Complements RADVISION Solution – 
 - Transaction Includes Contracts with Government, Military, and Enterprise Customers – 

 
Fair Lawn, NJ and Redwood City, CA, March 2, 2005 -- RADVISION (Nasdaq: RVSN) and First Virtual 

Communications, Inc. (Pink Sheets: FVCCQ.PK) announced today that RADVISION has agreed to acquire 

substantially all the operating assets, intellectual property and customer contracts of FVC and its wholly-owned 

subsidiary CUseeMe Networks, Inc. for approximately $7.15 million in cash.  Following a competitive bidding 

process concluded February 28, 2005 under the supervision of the United States Bankruptcy Court for the Northern 

District of California in FVC's Chapter 11 reorganization, FVC selected the offer from RADVISION as the  best 

offer for FVC's assets.  The transaction, which has been approved by the Boards of Directors of both companies as 

well as the Official Committee of Unsecured Creditors of FVC, is subject to the approval of the Bankruptcy Court at 

a hearing scheduled for March 11, 2005.  The transaction is expected to close on March 15, 2005. 

 

“We believe that the visual communications market is poised for significant growth as it expands out of the meeting 

room and onto the employee desktop and into the home,” said Gadi Tamari, CEO of RADVISION.  “RADVISION 

has taken a market leading role in making this vision a reality and this acquisition supports our efforts in providing 

new technology and customer solutions.  FVC has been a pioneer in the software desktop space – delivering an 

award-winning software-based solution to enterprises and government/military users around the world – and we are 

confident that the combination of the two companies’ technologies and expertise will move the visual 

communications market forward.” 

 



 

“We feel that this sale of FVC assets to RADVISION is truly in the best interests of all of our constituents including 

our creditors, customers and employees,” said FVC CEO Jonathan Morgan.  "Consummation of the transaction will 

allow FVC to retire all of its outstanding secured indebtedness, will enable FVC to compensate employees who 

contributed to this process, and hopefully yield a material dividend to unsecured creditors.  We are committed to 

working with RADVISION to provide our customers, who depend on FVC for their mission-critical 

communications, with a smooth transition through the consummation of the transaction.”  FVC will continue 

normal operations through the completion of the proposed sale.  

 

The assets of First Virtual Communication and its wholly-owned subsidiary CUseeMe Networks, Inc. include 

contracts and technologies related to providing integrated real-time voice, video, and Web 

collaboration/communication solutions to enterprises, service providers, and portals.  FVC’s flagship product, Click 

to Meet™, provides a distributed software-based rich media communications platform and downloadable Web 

browser-based communications software client that transparently passes through firewalls - making it ideal for 

consumer, video call centers, and extranet applications.  Click to Meet also features tight integration with 

commonly used enterprise desktop applications and network solutions including Microsoft Outlook, Microsoft 

Active Directory, Microsoft Office Live Communications Server 2005, IBM Lotus Instant Messaging, and IBM 

Domino directory.   

 

This acquisition complements RADVISION’s existing desktop products and strategy, overseen by Killko 

Caballero, RADVISION’s Senior Vice President of Enterprise Strategy.  Mr. Caballero has a long and deep history 

with FVC, where he was the Company’s president and CEO.  He came to FVC when it acquired CUseeMe where he 

was the Chief Technology Officer and later the Chairman, CEO and President.  At both companies Mr. Caballe ro 

played a leading role in formulating and addressing the enterprise market’s communications needs by defining and 

delivering powerful, industry breakthrough solutions for desktop multimedia conferencing and collaboration. 

 

“FVC has been providing solutions to the desktop market for well over seven years and, through this acquisition, 

RADVISION is in a position to leverage their substantial market penetration and significant installed base of 

desktop conferencing users - including the U.S. Department of Defense through its DISA (Defense Information 

Systems Agency) certification,” said Mr. Caballero.  “We are committed to working closely with FVC customers 

and partners to continue delivering a powerful multimedia communications experience.” 

 

About RADVISION 
RADVISION Ltd. (Nasdaq: RVSN) is the industry’s leading provider of high quality, scalable and easy-to-use products and 
technologies for videoconferencing, video telephony, and the development of converged voice, video and data over IP and 3G 
networks.  For more information please visit our website at www.radvision.com. 
 



 

About First Virtual Communications, Inc. 
First Virtual Communications creates leading software products that enable interactive voice, video and data collaboration over 
IP-based networks.  Through its products, First Virtual provides cost-effective, integrated end-to-end solutions for large-scale 
deployments from the desktop to the conference room.  It also enables best-of-breed collaborative conferencing solutions to be 
extended to ISDN and ATM networks.  More information about First Virtual Communications can be found at www.fvc.com. 
 
 
This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act 
of 1995  which address activities, events or developments that we expect or anticipate may occur in the future.  Such 
statements  only express current views with respect to current and future events, and are and will be as the case may be, 
subject to many risks, uncertainties and factors relating to the operations and business environments which may cause the 
actual results to be materially different from any future results, express or implied, by such forward looking statements. 
Factors that could cause actual results to differ materially from these forward-looking statements include, but are not 
limited to, general business conditions in the industry, changes in demand for products, the timing and amount or 
cancellation of orders and other risks detailed from time to time in the public  filings of RADVISION and FVC with the 
Securities Exchange Commission, including RADVISION’s Form 10-K Annual Report and FVC's Form 10-K Annual 
Report for the period ended December 31, 2003.  With respect to FVC, these factors also include FVC's ability to obtain 
Bankruptcy Court approval with respect to the proposed transaction with RADVISION and other relief in the Chapter 11 
proceeding prosecuted by it from time to time; the ability of FVC to consummate such transaction and related transactions; 
and risks associated with third parties seeking and obtaining relief from the Bankruptcy Court that is inconsistent with the 
proposed transaction with RADVISION.  These documents contain and identify other important factors that could cause 
actual results to differ materially from those contained in our projections or forward-looking statements. Stockholders and 
other readers are cautioned not to place undue reliance on these forward-looking statements. The forward looking 
statements speak only as of the date when made, and no party undertakes any obligation to update publicly or revise any 
forward-looking statement. 
  


